
  

 
 

SCOTTSDALE RANCH COMMUNITY ASSOCIATION 
FINANCE COMMITTEE MEETING 

Tuesday – June 13, 2023 
4:30 p.m. 

 
Held Via ZOOM Conference  

 
 
Members   
Present:  Mike Breslin   Treasurer 
   Larry Schmalz   Director 
   Louba Rapoport   Director 
   Paul MacDougall  Member 
    
Members                       
Absent:  Brian Munson   Member 
       
Staff 
Present:  Kathe Barnes   Executive Director 
   Ricki Stamos    Bookkeeper/Admin. Asst. 
     
Also Present: Mike Di Nino    LaBarre/Oksnee Insurance Agency 
  
 
Call to 
Order: The meeting was called to order at 4:30 p.m. 
 
Minutes: MOTION:  It was moved and seconded to accept the minutes of the February 15, 2023 

Finance Committee meeting.   Motion passed. 
 
Insurance 
Renewal: Mike Di Nino presented the 2023/2024 insurance comparison report renewal summary to 

the committee which listed 7, A.M. Best rating of A++ and A+ XV insurance carriers.   
 
 Mr. Di Nino reported that the Property Coverage property limits (replacement costs) 

increased due to rising construction costs and property value increases. There was an 
increase in the Directors/Officers premium, but that was as a result of an insurance carrier 
audit.  It appears in the past CNA Insurance Company hadn’t calculated the amount of 
the sub-associations within SRCA correctly and have been under billing for D&O 
Insurance.  They corrected their error and that caused the rate to increase; however, their 
rate is still less than the other carriers.   

 
 Mr. Di Nino then reported that the Umbrella Policy decreased as he was able to get just 

one company to carry the total amount as opposed to the multiple companies. 
 

Mr. DiNino noted that the Automobile, Worker’s Comp. and Flood coverage decreased 
and the Inland Marine Insurance coverage remained the same.   
 
Cyber liability insurance has increased as carriers are seeing and paying out on more 
claims but overall the total premiums for 2023-2024 decreased by about $3,000 and Mr. 
DiNino noted that he believes we have all of the coverages we need.   
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 MOTION:  It was moved and seconded to recommend to the Board of Directors to 

approve Option #1 of the insurance policies presented (See Exhibit “A”). Motion passed.   
 

(Mike DiNino left the meeting.) 
 

Financial Review: Kathe Barnes opened discussion by reviewing the April 2023 Financial.  Ms. Barnes 
went on to report that the association remains in good financial standing. 

 
 MOTION:  It was moved and seconded to accept and file for audit the April 2023 

financial statement. Motion passed. 
 
Delinquencies: Ricki Stamos reported that 9 liens were filed in May 2023 and 2 have already been 

released as payment was made once the homeowner received a copy of the filed lien. Ms. 
Stamos also reported that one of the long-standing overdue accounts was paid in full as 
well.  Ms. Stamos continues to try to reach delinquent residents via mail, telephone and 
email to remind them of the payment due and offer payment plans where necessary.      

 
Schedule 2024 
Finance Committee 
Meetings It was decided that staff would select 2024 Finance Committee Meeting dates close to the 

dates used in 2023 with an attempt to schedule them on Wednesdays as that date seems to 
work for most of the committee members.  Dates will be presented to the committee for 
approval via email or at the August 2023 meeting.   

 
Open Discussion: Larry Schmalz inquired about the cost to Scottsdale Ranch for the Lake Serena project to 

complete repairs to the lake wall and concrete edge.  Kathe Barnes explained that the City 
of Scottsdale is paying for the repairs and that there would be no cost to Scottsdale 
Ranch. 

 
Remaining 2023  
Meeting Dates: Wednesday 08/30/2023 (Budget) 

Wednesday 09/20/2023 (Budget-if needed)  
 Wednesday 11/15/2023 (4th Quarter)  
  
 All meetings to be held at 4:30 p.m. via Zoom Conference. 
 
Adjournment: MOTION:  It was moved and seconded to adjourn the meeting at 5:00 p.m.  Motion 

passed.    



Scottsdale Ranch
Property Coverage 2022-2023 2023-2024 2023-2024

Current Policy Option 1 Option 2
Insurance Carrier Philadelphia Philadelphia AmTrust
Property Limit $1,459,000 $1,855,000 $1,855,000
Common Area Covered Yes Yes Yes
Deductible $10,000 $10,000 $10,000
Liability Coverage 2022-2023 2023-2024 2023-2024
Insurance Carrier Philadelphia Philadelphia AmTrust
Each Occurrence $1,000,000 $1,000,000 $1,000,000
General Aggregate $2,000,000 $2,000,000 $2,000,000
Personal & Adveristing Injury $1,000,000 $1,000,000 $1,000,000
Medical Expense $5,000 $5,000 $5,000
Hired & Non-Owned Auto $1,000,000 $1,000,000 $1,000,000

Premium $27,445 $33,249 $35,714

Fidelity Bond 2022-2023 2023-2024 2023-2024
Insurance Carrier PMA PMA AmTrust
Employee Dishonesty $1,000,000 $1,000,000 $1,000,000

Premium $467 $467 $505

Directors/Officers 2022-2023 2023-2024 2023-2024
Insurance Carrier C.N.A C.N.A USI
Limit $5,000,000 $5,000,000 $5,000,000
Deductible $10,000 $10,000 $10,000
Policy Provides for Actual Defense of Claims Yes Yes Yes
Ability to Chose Council No Yes Yes
Defense Cost Outside Policy Limits Yes Yes Yes
Allegations of Sexual Harassment Yes Yes Yes
Allegations of 1st Party Discrimination Yes Yes Yes
Board Member vs. Board Member Yes Yes Yes
Duty to Defend Contracts Yes Yes Yes
CC&R Disputes Yes Yes Yes
Failure to Maintain Common Areas Yes Yes Yes

Premium $3,770 $4,700 $5,281

Umbrella 2022-2023 2023-2024 2023-2024
Insurance Carrier Greenwich Greenwich Greenwich
Limit(Philadelphia $5mm) $5,000,000 $15,000,000 $15,000,000
Limit(Trisura $10mm) $10,000,000 $0 $0

Premium $19,497 $9,339 $9,339

Auto Coverage 2022-2023 2023-2024 2023-2024
Insurance Carrier Philadelphia Philadelphia AmTrust
Limit $1,000,000 $1,000,000 $1,000,000

Premium $3,960 $3,921 $4,058

Workers Comp 2022-2023 2023-2024 2023-2024
Insurance Carrier PMA PMA Hanover
Limit $1,000,000 $1,000,000 $1,000,000

Premium $518 $488 $496

Flood 2022-2023 2023-2024 2023-2024
Insurance Carrier Hartford Hartford Hartford
Limit $500,000 / $350,000 $500,000 / $497,000 $500,000 / $497,000

Premium $1,943 $1,694 $1,694

Event Rider 2022-2023 2023-2024 2023-2024
Insurance Carrier Philadelphia Philadelphia Philadelphia

Premium $2,000 $2,000 $2,000



Inland Marine 2022-2023 2023-2024 2023-2024
Insurance Carrier Philadelphia Philadelphia Philadelphia
Limit $50,239 $50,239 $50,239

Premium $955 $955 $955

Cyber Liability 2022-2023 2023-2024 2023-2024
Insurance Carrier Philadelphia Philadelphia C.N.A
Limit $500,000 $500,000 $500,000

Premium $3,718 $4,459 $7,037

Total Annual Premium $64,273 $61,272 $67,079

Additional Markets 
Umbrella
Zurich, Fireman's Fund, McGowan, Greenwich, Great American
C.N.A, USLI

Exhibit "A"


