
  

 

 

SCOTTSDALE RANCH COMMUNITY ASSOCIATION 
FINANCE COMMITTEE MEETING 

Wednesday, February 15, 2017 

4:30 p.m. 

Held at the Scottsdale Ranch Community Association, 

10585 N. 100
th

 Street, Scottsdale, AZ 85258 

 

Members   

Present:  Mike Nelson (via phone) SRCA Treasurer/Chair 

   Steven Hillman  Member 

   Parish Wood   Member 

Phil Abruzino   Member 

   Bill Howard   Member 

   Win Copeland   Member 

 

Members                       

Absent:  Brian Munson   Board Director 

   John Simon   Member   

   Florence Covinsky  Member   

    

Staff 

Present:  Kathe Barnes   Executive Director  

   Ricki Stamos   Bookkeeper/Admin. Asst.  

 

Also Present:  Gregg Butler    Butler Hansen, PC 

  Mike DiNino   LaBarre/Oksnee Insurance 

 

Call to 

Order: The meeting was called to order at 4:30 p.m. 

 

Minutes: MOTION:  It was moved and seconded to accept the minutes of the August 29, 

2016 Finance Committee meeting.   Motion passed. 

 

2016 Audit: Gregg Butler presented the 2016 Audit Report.  Mr. Butler reported that SRCA 

continues to be in a strong financial position with a strong financial sheet 

explaining that our debt to income ratio is at 1.9 which is very good as anything 

over 1 is considered good.  There were 2 journal entries that were not material to 

the financial statement as a whole as they were only to reclassify funds.  The 

management letter sited no issues. 

 

 MOTION:  It was agreed to accept the 2016 Audit as presented by Gregg Butler 

with Butler/Hansen, PC and it will be presented to the Board as is.   Motion 

passed. 

 

Cyber Security 

Insurance: Mike DiNino opened discussion regarding Cyber Security and the benefits having 

cyber security insurance provides.  Mr. DiNino explained how it could protect us 

in certain situations especially with regard to some of the 3
rd

 party companies we 
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do business with, such as the company that handles our payroll and our accounting 

firm, both of which have sensitive employee and resident information. 

 

 Mr. DiNino suggested that we contact the company that handles our payroll as 

well as our accounting firm to see if they carry cyber liability insurance and, if so, 

ask them to add us an additional insured on their policy.  After completing this 

task, it can then be determined how much cyber liability insurance we might need 

to ensure that we are adequately covered.   

 

 Staff will follow up via email with the answers to the questions. 

 

 

Working 

Capital Fee: Kathe Barnes presented a suggestion at the request of the Board President, Matt 

Metz, that the committee consider eliminating the Working Capital Fee.  Mr. 

Metz expressed concerns wherein he believes the fee is unfair and an 

unreliable/unpredictable source of income.  He also believes that future legislation 

may eliminate the ability of associations to collect the fee and it may be in our 

best interest to eliminate the fee before this occurs. 

 

 MOTION:  It was moved and seconded to keep collecting the Working Capital 

Fee until such time that legislation is passed restricting our ability to do so.    

Motion passed.   

 

 The committee also discussed the need to address in the upcoming budget cycles 

being prepared financially if this source of income goes away. 

 

Open Discussion: Ms. Barnes then presented the news of the resignation from the finance committee 

of Florence Covinsky.  A thank you for serving letter will be sent. 

 

 

Next Meeting: The next meeting is scheduled for Thursday, April 27, 2017 at 4:30 p.m. 

    

 

Adjournment: MOTION:  It was moved and seconded to adjourn the meeting at 6:20 p.m.  

Motion passed.  

 

 


